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12.

MOORE

in preparing the Financial St ments, management is responsible for assessing the Project’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting.

ose charged with governance are responsible for overseeing the Project's financial reporting
process.

The objectives of our audit are fo obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an udit conducted in accordance with 1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individuaily or in the aggre¢ e, t y could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with ISAs, we exercii professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion. The
risk of not detecting a material misstatement resulting from fr. d is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Project's internal control.

s+ Evaluate the appropriateness of acco ting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the Project
to express an opinion on Financial Statements.

« These Financial Statements are prepared in accordance with the cash receipt and
disbursement basis of accounting and do not include any assets and liabilities. Therefore,
the going concern basis of accounting is not one of the major presumption under which these
Financial Stal 1en are prepared.

We communicate to those charged with governance 1 arding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal ¢ trof that we identified during our audit.

We also provide those charged with governance a statement that we have complied with relevant
ethical requirements regarding independe. 2 and communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safequards.

For and on behalf of rore Stephei

Auditor, Vasile Benderschi
No. Certificate of qualification of the : ary 8, 2008

September 15, 2023
Chisinau, Republic of Moldova



LOCAL ROADS IMPROVEMENT PROJECT
SUMMARY OF SOUI ES AND USES OF FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2022
{all amounts are stated in USD unless otherwise mentioned)

Nota For the year

ended 31 Cumulati\: to

December 2022 ate
FINANCING RECEIVED DURING THE
PERIOD: SOURCES OF FUNDS
World Bank 14,705,000 61,801,024
Repaid advances (41,350)
Total financing receipts 14,705,000 61,759,674
LESS: APPLICATION OF FUNDS BY
COMPONENTS
Component ] (16,902,550) (56,471,645)
Component 2 (523,241) (4,816,537)
Total Application of Funds (17,425,791) (61,288,182)
Financing received during the period less
Application of Funds (2,720,791) 471,492
Total opening cash 3,179,564
Total closing cash 458,773 458,773

The special purpose financial statements and accompanying notes on page 16 were signed and approved on behalf
the Project’s management on 15 September 2023 by:

Sergiu BEJAN Angela E| EMC
Interim General Director Chief-Accountant



LOCAL ROADS IMPROVEMENT PROJECT
STATEMENT OF DESIGNED ACCOUNT #3261084065(USD)
AT NATIONAL BANK OF MOLDOVA
FOR THE YEAR ENDED 31 DECEMBER 2022
(all amounts are stated in USD unless otherwise mentioned)

For the year ended 31

December 2022

Opening balance of 1 January 2022 3,179,564

Account replenishment 14,705,000

Tot: :ash receipts 14,705,000
LESS: Payments

Amount of eligible expenditures during the period (7,871,551}

Amount transferred to Designated Account #2264011002/518430B00891AA (MDL) (9,554,240)

Total payments (17,425,791}

Closing balance as of 31 December 2022 of the project 458,773

The special purpose financial statements and accompanying notes on page 16 were signed and approved on behalf
the Project’s management on 15 September 2023 by:

Sergiu BEJAN Angela EFREM
Int: Chief-Accountat



LOCAL ROADS IMPROVEMENT PROJECT
STATEMENT OF DESIGNED ACCOUNT #2264011002/518430B00891 AA (MDL)
AT MINISTRY OF FINANCE
FOR ""1{E YEAR ENDED 31 DECEMBER 2022
{all amounts are stated in USD unless otherwise mentioned)

Opening balance of 1 January 2022

Opening balance of 1 January 2022 of other receipts

Plus: Internal transfer from designated account
#3261084065(USD)
Plus: Other receipts
Total cash receipts

LESS: USAGE OF FUNDS

Amount of eligible expenditures during the period funded

from other receipts
Amount of eligible expenditures during the period
Tc  payments

Difference of currency exchange, net

Closing balance as of 31 December 2022 of the project

carried forward to next peried

Closing balance as of 31 December 2022 of other
carried forward

Closing balance as of 31 December 2022

zeipts

Note  For the year ended
31 December 2022

For the year ended
31 December 2022

MDL Equivalent USD
183,039,178 9,554,240
187 "39,178 9,554,240

(183,..9,178) (9,554,240)
(183,039,178) (9,554,240)

The special purpose financial statements and accompanying notes on page 16 were signed and approved on behalf

the Project’s management on 15 September 2023 by:

Sergiu BEJAN

Interim General Niractar

Angela EFREMC
Chief-Accountant



LOCAL ROADS IMPROVEMENT PROJECT
SUMMARY OF USES OF FUNDS BY PROJ
FOR THE YEAR ENDED 31 DECEMBER 2022

‘T ACTIVITIES

(all amounts are stated in USD unless otherwise mentioned)

Project component/Activity

Status

Contract
Value

Cumulative
payments 2022

Cumulative to
date

Financial
progress

Component 1 {Recad Rehabilitation)

LRIPAN1/01 - Consortium between [ .M. Badprim SRL & Eco  lider SRL,
"Improvement of Local Road L376 km 0+000 to 33+491 Cornesti to
junction with L405"

LRIPMZ/02 - JV S.C. Nouconst SRL & NiromRoz SRL,"Corridor 8.3:; L40,
R21-Oniscani, km 0+000 - km 9+362"

LRIPA )1 - GENESIS International SRL, "Cormridor 11:L313 M2 Access
Road to Miclesti km 0+000 to km 5+000 and L314 M2 Peresecina -
Hirtopul Mare - Ohrincea Road (km 14640 to km 15+390)"

LRIPAW3/02 - SC NOUCONST SRL, "Corridor 11:L.314 (zbiste Bypass
(km 15+390 to km 19+810} and L314 M2 Peresecina - Hirtopul Mare -
Ohrincea Road {(km 19+810 to km 24+300)"

LRIP/WA/O2 - Rutador SRL, "Corridor 13:; Road L390 Pirlita-Nisporeni, km
10+900- km 23+400"

LRIPAN4/03 - SC NOUCONST SRL,"Corridor 13: Road L390 Pirlita-
Nisporeni, km ?3+400- km 32+942"

LRIPAWA/04 - NOUCONST SRL, "Corridor 13: 31 Paruceni - Seliste
- Vinatori, km 0+000 - km 44200, anc  :cess Road K25 - Seliste, km
0+000 - km 3+600"

LRIPAW5/01 - Ant insaat M=den Sanayi A.S., "Corridor 10, Section 1.1:
G46: Dobrusa — Igndtei-  orfeni—Codrul  w—-R14, km 22 + 610 —km
29 + 200; Section 1.2: G46: Dobrusa — Ignater— Scor i — Codmul Nou —
R14, km 29 + 200 — km 35 + 622.09"

LRIPAWS/02 - Ant Insaat Maden Sanayi A.S., "Corri 10, Section 2.1:
(G46: Dobrusa — Ignatei — Scorfeni — Codrul Nou — k4, km 15 + 760 — km
22 + 610; Section 2.2: G47: R9 - Oliscani — Peciste — Ignatei — G46, km
12 + 880~ km 18 + 075"

LRIPANS/03 - Ant Ins:  Maden Sanayi A.S., "Corridor 10, Sector 3.1:
G49: GA7 —- Peciste - vufesti-R20,km 0+ (  —km 6 + 560; Sector 3.2;
G49: G47 — Peciste — Trifesti — R20, km 6 + 560 — km 11 + 426.70"
LRIPAN5/04 - RUTAD:  S.R.L., "Corridor 13; "Road L390 Pirlita -
Nisporeni, km 0+000 - km 10+900"

LRIPANG/01 - RUTADOR S.R.L., "Corridor 16: "G105:R3 - Costesti -
Tipala -G106 (km 0+000 - km 8+450)""

LRIPAWG/02 - SC NOUCONST SRL, "Cormridor 16: "G105:R3 - Costesti-
Tipala -G106 (km 8+450 - km 17+350)""

LRIP/AW6/03 - Irinda-Prim S.R.L. and Sub-centractor Nouconst S.R.L.,
"Corridor 16; "G105:R3 - Costesti - Tipala -G106 (km 17+350 - km
26+400)™

LRIPANG/04 - Irinda-Prim S.R.L. and Sub-contractor Nouconst S.R.L.,
“"Corridor 16: "G105:R3 - Costesti - Tipala -G106 (km 26+400 - km
34+584)""

terminated

ongoing

ongoing

ongoing

completed

completed

ongoing

ongoing

ongoing

ongoing
ongoing
ongoing

ongoing

ongoing

ongoing

245,580

4,928,862

5,058,244

3,580,509

5,453,461

3,847,755

3,731,704

5,831,247

8,439,245

6,198,252

4,736,688
5,728 2

5,525,

1,166,258

4,071,063

1,271,539

208,436

304,312

111,881

353,910

358,389

2,442,288

2,770,196

1,445,613

791,837
2,363,497

2,514,132

1. 4951

245,580

4,731,541

5,058,244

3,580,509

4,978,228

3.847,755

3,731,704

3,864,696

4,691,203

2,806,596

3,497,893
3,357,201

4,269,277

945,410

100%

96%

100%

100%

91%
100%

100%

66%

56%

45%

74%

59%

7%

81%



LOCAL ROADS IMPROVEMENT PROJECT

SUMMARY OF USES OF FUNDS BY PROJECT ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

(all amounts are stated in USD unless otherwise mentioned)

I'roject component/,” vity (continued)

Status

Contract
Value

Component 1 (Road Rehabilitation)

LRIP/CS/05 - Dohwa Engineering Co. Ltd,"Supervision Consultant”
LRIP/CS/05i - IMC Worldwide, "Interim Supervision Consultant for
Improvement of Local Road L376 km 0+000 to 33+491 Cornesti to
junction with L405"

LRIP/CS/02 - JV between Technology and Management LTD & Universinj
SRL, "Engineering Design for Improvement of L314 road, M2-Peresecina-
Hirtopul Mare-Ohrinncea-R23, km 0+000 — km 26+430, and improvement
of L405 road R21-Oniscani, km 0+000 - km 9+962"

LRIP/CS/03 - JV between Technology and Management LTD & Universinj
SRL," jineering Design for Improvement of L3930 road, R25-Silesti-
Prilita-&1, km 0+000 = km . -800"

LRIP/CS/04 - JV Obermeyer Hellas Ltd, Obermeyer Planen + Beraten
Gmbh and ADT - O a S.A.,"Engineering Design for Improvement of
R13-lvanovca-fzvoare-Vanfina-Ocolina-M2 {sector L77 Mindic-Zgurita-
Cainarii Vechi-Méarculesti, km 58+170 - 49+140, sector L193 Trifinegti-
Alexandrovca-lzvoare, km 0+000 — 4+000, sector L77 Mindic-ZgL -
Cainarii Vechi-Mérculesti, km 43+540 — 41+030) si R13-lvanovca-lzvoare-
Vantina-Ocolina-M2 {sector L107 Soroca-Cainarii Vechi, km 0+000 —
19+900)"

LRIP/CS/07 - JV between Obermeyer Hellas Ltd., Obermeyer Planen +
Beraten Gmbh and ADT - Omega $.A., "Engineering Design for
improvement of R13-lvanovca-lzvoare-Vantina-Ocolina-M2 (sector L77
Mindic-Zgurita-Cain ~ Vechi-Marculesti, km 584170 — 49+140, sector
.193 Trifanesti-Alexandrovca-lzvoare, km 0+000 — 4+000, sector L77
Mindic-Zgurita-Cainarii Vechi-Marculesti, km 43+540 — 41+030) si R13-
lvanovca-lzZvo  -Vaniina-Ocolina-M2 (sector L107 Soroca-Cainarii Vechi,
km 0+000 — 19+300)"

LRIP/CS/08 - JV between OBERMEYER Hellas Ltd. OBERMEYER
Planen + Beraten Gmbh and ADT — Omega S.A., "Design for
Im~~~-ement of M2-Tintdreni-Chistelnita-lgnatei- Trifesti-R20 (sector L163
R ifesti-Pecigte, km 0+000 — 114 0} si M2-Tintareni-Chistelnita-
Ignatel-Trifesti-R20 (sector L178 Oligcani-Pecigte-Chisgtelnita-Codrul Nou,
km 12+870 ~ 37+780)"

LRIP/CS/09 - JV betwean OBERMEYER Hellas Ltd., OBERMEYER
Planen + Beraten Gt 1 and ADT — Omega S.A., "Engineering Design for
Improvement of R34-Ciobalaccia-Tartaul-R56-Baimaciia-Enichioi-R37
{sector L606 Visnigvea-Baimaciia, km 0+000 — 22+150) si R34-
Ciobalaccia-Tartaul-R56-Baimaciia-Enichioi-R37 (sector L6139 Gotesti-

T wl km 0+000 - 14+330)"

LRIP/CS/10 - JV between OBERMEYER Hellas Ltd. OBERMEYER
Planen + Beraten Gmbh and ADT — Omega S.A., "Engineering Design for
Improvement of R26-Mihailovca-Sadaclia-lordanovea-R3 (sector L626 R3-
Sadaclia-Iserlia-statia Cimiglia, km 1+420 — 16+580, sector L627 R3-
Carabetovea-Sadaclia, km 0+000 -- 7+310)"

terminated

terminated

completed

completed

ongoing

ongoing

ongoing

ongoing

ongoing

481,661

229,026

298,593

299,643

308,294

297 499

297,499

297,007

293,811

Cumulative Cumulative to Financial
_~~tments 2022 date progress

- 481,661 100%

- 229,026 100%

- 298,593 100%

- 299,643 100%

20,255 291,415 95%

- 263,761 89%

12,805 291,842 98%

- 262475 88%



LOCAL ROADS IMPROVEMENT PROJECT
SUMMARY OF USES OF FUNDS BY PRt ECT ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022
(alf amounts are stated in USD unless otherwise mentioned)

Project component/Activity (continued)
Contract Cumulative Cumulative to Financial

Status Value |_.'ments 2022 date progress

Component 1 {Road Rehabilitation)

LRIP/CS/11 - JV between TECNIC Consulting Engineering Romania SRL

in association with HILL International NV, and Swedish National Road ongoing 1,648,566 558,510 1,445785 88%
Consulting AB, "Supervision Consultant of LRIP"

LRIP/CS/12 - Universinj S.R.L, Consultancy Services for preparation of

the Detailed Des  and Bidding Documents for the bridge at km 10+860 completed 6,208 - 6,208 100%
on Corridor 16 (ko — Pojareni — Costesti — Horesti — Tipala — R32)
Total Component 1 73,001,077 16,902,550 56,471,645

Component 2 {Institutional Support}
LRIP/CS/01 - ROUGHTON International LTD,"Project Management

Consultant” ongoing 4,356,176 517,823 4,285,562 98%
LRIP/CSH6 - CBS-AXA SRL, "Social Survey Study” completed 5,744 - 5,744 100%
Reimbursement of expenditures incurred from the Road Fund for the

consulting services for the elaboration of Local Roads Improvement completed 374 416 - 374,416 100%
Project performed under the contract no RSPSPILRIP/2014/01

Reimbursement of bank charges and taxesrelated to the payment from the

Road Fund of the consulting services for the elaboration of Local Roads _

Improvement Project performed under the contract completed 121 121,560 nfa
no.RSPSP/LRIP/2014/01 )

ESISEISE Fiduciary Training for Financial Management project staff Minsk, completed 2,602 ) 2602 nia
Reimbursement of expenditures incurred from the Road Fund for the staff _

in the Worls Procurement Management Training in Turin completed 8.805 8.805 n'a
SRL Moore Stephens KSC, Financial audit services for 2019 completed 65,455 - 6,455 nfa
SRL Moore Stephens KSC, Financial audit services for: 0 ongoing 5,975 - 5,975 nia
SRL Moore Stephens KSC, Financi  wudit services for 2021 ongoing 5,418 5418 5418 nfa
Total Component 2 4,887,152 523,241 4,816,537

Total Project 77,888,229 17,425,791 61,288,182

The special purpose financial statements and accompanying notes on page 16 were signed and approved on behalf the Project’s management on 15 September
2023 by:

Sergiu BEJAN
Interirn General Dire.















