
CLARIFICATIONS  
to the Request for Proposals for Consulting Services: Financial Audit of Road Sector 

Program Support Project and State Road Administration 
 
Question 1: 
In accordance with your Request for Proposal dated 25 December 2007, we kindly 
ask you to send us the following financial information: 
  
1) for State Road Administration - Financial statements prepared in accordance with 
National Accounting Standards; 
  
2) for Road Sector Program Support Project - total expenditures subject to audit divided 
by direct payments; and through SOE procedure. 
  
Answer 1: 
The following financial information is: 
  
1) State Road Administration Financial report for the III quarter 2007 - scanned copy 
from original version and English translated version are attached to this document. 
  
2) Road Sector Program Support Project expenditures for 2007 were in amount of 
199,942.89 USD, inclusive through SOE 39,360.39 USD and through direct 
payment 160,582.50 USD. 
  
  
Supplementary, it is to mention that all Project expenditures are part of the State Road 
Administration expenditures. The State Road Administration Financial report is 
consolidated and includes following activities: all transactions of the Road Fund and of 
the State budget allocation, SRA’s revenues from carrying out road repairs, 
maintenance, and capital construction; SRA’s general administration expenses, such as 
salaries, rent, etc. and all Project activities.  
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SRA FS

		

		Balance Sheet

		as of September 30, 2007

				Entity (enterprise)   S.E. "Road State Administration"						according to CUIO				20297255

				Rayon (town)   Chisinau						according to CUATM				0120

				Principal activity   Road maintenance						according to CAEM				74140

				Managerial body   Ministry of Transport and Road Industry						according to COCM				7774

				Type of ownership   State						according to CFP				12

				Type of legal-organizing   State						according to CFOJ				590

				Measurement unit:   Lei

				Fiscal code				according to declaration				1003600023559

				Address   12 a, Bucuriei str., Chisinau				Date of release						25.10.2007

								Date of acceptance						25.10.2007

								Deadline for presentation						25.10.2007

				Sliusarenco Elena Vasile, 75-24-15

				(Last name, Christian name, patronymic name, telephone number of the chief accountant)

		#		ASSETS		Line Code		At the end of the current reporting period		At the end of the prior reporting year

		1		2		3		4		5

		1.		LONG-TERM ASSETS

		1.1		Intangible assets

				Intangible assets (111, 112)		010		64,377		36,202

				Amortization of intangible assets (113)		020		(27,749)		(22,043)

				Intangible assets, book value (lines 010-020)		030		36,628		14,159

		1.2		Long-term tangible assets

				Tangible assets in process (121)		040		463,525,918

				Land (122)		050

				Fixed assets (123)		060		7,485,201,559		7,482,568,012

				Natural Resources (125)		070

				Depreciation and depletion of long-term tangible assets (124, 126)		080		(4,868,559,315)		(4,867,280,302)

				Long-term tangible assets, book value

				(lines 040+050+060+070-080)		090		3,080,168,162		2,615,287,710

		1.3		Long-term financial assets

				Long-term investments in unrelated parties (131)		100		59,300		59,300

				Long-term investments in related parties (132)		110				197,000

				Changes in value of long-term investments (133)		120

				Long- term receivables (134)		130

				Deferred tax assets (135)		140		7,038		7,038

				Prepayments made (136)		150

				TOTAL for s. 1.3 (lines 100 + 110 +/- 120 + 130 + 140 + 150)		160		66,338		263,338

		1.4		Other long-term assets (141, 142)		170

				Total for Section 1 (lines 030+090+160+170)		180		3,080,271,128		2,615,565,207

		#		ASSETS		Line Code		At the end of the current reporting period		At the end of the prior reporting year

		1		2		3		4		5

		2.		CURRENT ASSETS

		2.1		Stock of goods and materials

				Materials (211)		190		1,711,615		438,527

				Livestock for raising and fattening (212)		200

				Low-value and short-life items (213-214)		210		24,311		9,053

				Work-in-process (215)		220

				Products (216)		230

				Goods (217)		240

				Total for s. 2.1 (lines 190+200+210+220+230+240)		250		1,735,926		447,580

		2.2		Short-term receivables

				Trade receivables (221)		260		103,949		430,494

				Allowance for doubtful debts (222)		270

				Receivables from related parties (223)		280		3,069,254		457,877

				Prepayments made (224)		290		1,893,149		26,420

				Receivables on settlements with the budget (225)		300		86,352,802		5,368

				VAT recoverable (226)		310				2,427

				Receivables from employees (227)		320		40,729		6,828

				Receivables on income accrued (228)		330		39,270		16,433

				Other receivables (229)		340		61,532		7,226

				Total for s. 2.2

				(lines 260-270+280+290+300+310+320+330+340)		350		91,560,685		953,073

		2.3		Short-term investments

				Short-term investments in unrelated parties (231)		360

				Short-term investments in related parties (232)		370

				Decrease in the value of short-term investments (233)		380

				Total for s. 2.3 (lines 360+370-380)		390		-		-

		2.4		Cash

				Cash in hand (241)		400		24,943		8,389

				Settlements account (242)		410		1,112,663		688,098

				Foreign exchange account (243)		420		309,004		58

				Other cash (244, 245, 246)		430		603

				Total for s. 2.4 (lines 400+410+420+430)		440		1,447,213		696,545

		2.5		Other short-term assets (251, 252)		450		79,875		6,471

				Total for Section 2 (lines 250+350+390+440+450)		460		94,823,699		2,103,669

				TOTAL for ASSETS (lines 180+460)		470		3,175,094,827		2,617,668,876

		#		LIABILITIES		Line Code		At the end of the current reporting period		At the end of the prior reporting year

		1		2		3		4		5

		3.		OWNERS’ EQUITY

		3.1		Statutory and additional capital

				Statutory capital (311)		480		6,155,615		6,155,615

				Additional capital (312)		490

				Unpaid capital (313)		500

				Withdrawn capital (314)		510		(593,338)		(593,338)

				Total for s. 3.1 (lines 480+490-500-510)		520		5,562,277		5,562,277

		3.2		Reserves

				Legal reserves (321)		530		307,780

				Statutory reserves (322)		540		337,500

				Other reserves (323)		550		2,610,764,921		2,610,764,921

				Total for s. 3.2 (lines 530+540+550)		560		2,611,410,201		2,610,764,921

		3.3		Retained earnings (deficits)

				Adjustments on results of prior periods (331)		570

				Retained earnings (deficits) of prior years (332)		580				170,479

				Net profit (loss) of the reporting period (333)		590		2,345,221		x

				Utilization profit of the reporting year (334)		600		(474,801)		x

				Total for s. 3.3 (lines +/-570+/-580+/-590-600)		610		1,870,420		170,479

		3.4		Non-owner’s capital

				Differences on revaluation of long-term assets (341)		620

				Subsidies (342)		630		97,526,368

				Total for s. 3.4 (lines +/-620+630)		640		97,526,368		-

				Total for Section 3 (lines 520+560+/-610+/-640)		650		2,716,369,266		2,616,497,677

		4.		LONG-TERM LIABILITIES

		4.1		Long-term financial liabilities

				Long-term bank credits (411, 412)		660

				Long-term loans (413)		670

				Other long-term financial liabilities (414)		680

				Total for s. 4.1 (lines 660+670+680)		690		-		-

		4.2		Long-term accrued liabilities

				Long-term lease liabilities (421)		700

				Long-term deferred income (422)		710

				Target financing and receipts (423)		720		376,098,484		8,335

				Prepayments received (424)		730

				Deferred tax liabilities (425)		740

				Other long-term accrued liabilities (426)		750

				Total for s. 4.2 (lines 700+710+720+730+740+750)		760		376,098,484		8,335

				Total for Section 4 (lines 690+760)		770		376,098,484		8,335

		5.		SHORT-TERM LIABILITIES

		5.1		Short-term financial liabilities

				Short-term bank credits (511, 512)		780

				Short-term loans (513)		790

				Current portion of long-term liabilities (514)		800

				Other short-term financial liabilities (515, 516)		810

				Total for s. 5.1 (lines 780+790+800+810)		820		-		-

		5.2		Short-term trade liabilities

				Short-term trade liabilities (521)		830		45,370		36,182

				Liabilities to related parties (522)		840		79,988,843

				Prepayments received (523)		850

				Total for s. 5.2 (lines 830+840+850)		860		80,034,213		36,182

		#		LIABILITIES		Line Code		At the end of the current reporting period		At the end of the prior reporting year

		1		2		3		4		5

		5.3		Short-term accrued  liabilities

				Liabilities to Employees on Remuneration of Labor (531)		870		1,108,343		531,771

				Liabilities to employees for other transactions (532)		880		1,920		10,754

				Liabilities on insurance (533)		890		250,717		132,067

				Liabilities on settlements with the budget (534)		900		6,080		272,732

				Outstanding liabilities (535)		910

				Non-budgetary liabilities (536)		920

				Liabilities to founders and other co-founders (537)		930		194,634		72,204

				Provisions for future expenses and payments (538)		940		140,000

				Other short-term liabilities (539)		950		891,170		107,154

				Total for s. 5.3

				(lines 870+880+890+900+910+920+930+940+950)		960		2,592,864		1,126,682

				Total for Section 5 (lines 820+860+960)		970		82,627,077		1,162,864

				TOTAL for LIABILITIES (lines 650+770+970)		980		3,175,094,827		2,617,668,876

		INCOME STATEMENT

		as of September 30, 2007

				Indicators		Line code		Reporting period		Corresponding period of the previous year

				Net  sales (611)		010		30,943,600		10,389,424

				Cost of sales (711)		020		17,746,398		3,259,182

				Gross profit (loss) (lines 010-020)		030		13,197,202		7,130,242

				Other operating income (612)		040		184,307		99,773

				Marketing and selling expenses (712)		050

				General and administrative expenses (713)		060		10,627,231		6,274,553

				Other operating expenses (714)		070		60,349		530,301

				Operating result: profit (loss)

				(lines 030+040-050-060-070)		080		2,693,929		425,161

				Investing result: profit (loss) (621-721)		090		(244,224)		19,755

				Financing result: profit (loss) (622-722)		100		(13,092)		2,658

				Result of ordinary activity: profit (loss)

				(lines +/-080+/-090+/-100)		110		2,436,613		447,574

				Extraordinary result: gains (loss) (623-723)		120

				Profit ( loss) of the reporting period before tax  (lines +/-110+/-120)		130		2,436,613		447,574

				Tax expense (income) (731)		140		(91,392)

				Net profit (loss) ( lines +/-130 +/-140)		150		2,345,221		447,574

		Cash Flow Statement

		from January 1 until September 30, 2007

				Cash Flows from Types of Activities		Line code		Reporting period

				Cash flow from operating activities

				Cash inflow from sales		010		12,961,654

				Cash outflow to suppliers and contractors		020		4,838,254

				Cash outflow to the staff and social and medical insurance payments		030		6,715,756

				Payment of interests		040		574,937

				Payment of income taxes		050		275,000

				Other cash inflows		060		1,025,567

				Other cash outflows		070		1,817,907

				Net cash inflow (outflow) from operating activities

				(line 010 - 020 - 030 - 040 - 050 + 060 - 070)		080		(234,633)

				Cash flow from investing activities

				Cash inflow from sale of long-term assets		090

				Cash payments for acquisition of long-term assets		100		446,020,056

				Received interest		110

				Received dividends		120		6,547

				inclusive foreign		121

				Other inflows and outflows		130		460,443,125

				Net cash inflow (outflow) from investing activities

				(line 090 - 100 + 110 + 120 +/- 130)		140		14,429,616

				Cash flow  from financing activities

				Cash inflow from loans and credits		150

				Cash repayments of loans and credits		160		13,424,680

				Payment of dividends		170

				inclusive payment of dividends for nonresidents		171

				Proceeds from issuance of company’s own shares		180

				Cash payments for purchase of company’s own shares		190

				Other cash inflows (outflows)		200

				Net cash inflow (outflow) from financing activities

				(line 150 - 160 - 170 + 180 - 190 +/- 200)		210		(13,424,680)

				Net cash flow form economic and financing activities prior to

				extraordinary items (line +/- 080 +/- 140 +/- 210)		220		770,303

				Extraordinary cash inflows (outflows)		230

				Net cash flow (line +/- 220 +/- 230)		240		770,303

				Positive (negative) differences in the exchange rate		250		(19,635)

				Cash balance at the beginning of the year		260		696,545

				Cash balance at the end of the reporting period

				(line +/- 240 +/- 250 + 260)		270		1,447,213

				Chief manager				Vitalie Panurco

				Chief accountant				Elena Sliusarenco





